NOTICE ON RELATED-PARTY TRANSACTIONS

Parties

Braskem S.A (“Braskem”) and Petróleo Brasileiro S. A - Petrobras
(“Petrobras”).

Relationship with the issuer

Petrobras holds 47.03% of the voting capital and 36.10% of the
total capital of Braskem.

Purpose

Purchase and sale of petrochemical naphtha in addition to those
contracted for April 2020.
Agreement for the purchase of up to 220,000 tons of
petrochemical naphtha from Petrobras for supplying Braskem
units in Bahia, Rio Grande do Sul and São Paulo, estimated at one
hundred and forty million reais (R$140,000,000.00).

Key terms and conditions

Price: Referenced to the international ARA (Amsterdam,
Rotterdam and Antwerp) naphtha price, at a discount of 35 dollars
per ton for 190,000 tons for Braskem’s petrochemical complexes
in Bahia and Rio Grande do Sul, and at a discount of 15 dollars per
ton for 30,000 tons for Braskem’s petrochemical complex in São
Paulo.

Date of execution of the agreement

April 21, 2020

Any participation by the
counterparty, its partners or
managers in the issuer’s decisionmaking process or in the negotiation
of the transaction as
representatives of the issuer

There was no participation of Petrobras, its partners and
managers in Braskem’s decision-making process on the
transaction or in the negotiation of the transaction as
representatives of Braskem. The directors of Braskem who are
part of Petrobras’ management refrained from deliberating on the
transaction at the meeting of the Board of Directors of Braskem
that discussed this matter.

Detailed justification of the reasons
why the management of the issuer
believes the transaction was carried
out on an arm’s length basis or
involves adequate compensatory
payment

The transaction was negotiated between the parties due to the
decline in demand for gasoline in Brazil as a result of the crisis
caused by Covid-19. Given the similarity between gasoline and
petrochemical naphtha, the Parties agreed on an additional
purchase of petrochemical naphtha by Braskem in April 2020 in a
volume equivalent to the naphtha volumes imported by Braskem
in the period. The contractual obligations of the parties to the
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contract were established based on market benchmarks or similar
contracts with third parties that are not related parties.
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